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08™ November, 2019

BSE Limited

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort.

Mumbai — 400 001

Scrip Code: 507946 Scrip Symbol: KIDUJA
Dear Sir/Madam,

Sub: Outcome of Board Meeting and unaudited financial results for the quarter and
half year ended on 30" September, 2019

Pursuant to Regulations 30 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we hereby inform you that the Board of directors of the Company at their
meeting held today i.e. 08" November, 2019 has inter-alia approved the unaudited financial
results for the quarter and half year ended 30" September, 2019.

Accordingly, pursuant to Regulation 33 and 47 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, we enclose herewith Unaudited Financial Results of the
Company for the quarter and half year ended 30" September, 2019 as reviewed and

recommended by the Audit Committee at its meeting held today together with the Limited
Review Report.

The meeting of the Board of Directors commenced at 04:00 p.m. and concluded at 06:00 p.m.
This is for your information and records.
Thanking You,

Yours faithfully
For KIDUJA INDIA LIMITED

gzo.xj«\}

Sanjay Nawal
Compliance Officer

Encl.: As above
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LIMITED REVIEW REPORT

To The Board of Directors of
Kiduja India Limited

1. We have reviewed the accompanying statement of unaudited financial results of Kiduja

» India Limited ("the Company") for the quarter ended 30th September, 2019 and year to

date results for the period from 1=t April, 2019 to 30" September, 2019 (“the Statement”)

- attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘Listing regulations’).

2. The Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 and
other accounting principle generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review. Attention is drawn to the fact that the
figures of the corresponding quarter and half year ended 30" September, 2018 including
the reconciliation of profit/loss under IND AS of the corresponding quarter and half year

~ with profit/loss reported under previous GAAP (Indian GAAP), as reported in these
financial results have been approved by Company’s Board of directors but have not been
subjected to audit.

3. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide iess assurance than an audit. We have not performed an audit and
accordlngly, we do not express an audit apinion.

4. We draw your attention to the fact the financial statements of the Company have been
prepared on the principles of a going concern basis, which contemplated the realization of
assets and the satisfaction of liabilities in the normal course of business. The Company
has been incurring losses for the past few years and its net worth has been fully eroded.
Also, the Company’s current liabilities exceeded its current assets as on 30 September,
2019. These conditions indicate the existence of a material uncertainty that may cast
significant doubt about the Company’s ability to continue as a going concern.. However,
the management is confident of reversing the losses in the coming years with the
committed financial support from the. Promoters keep on  exploring investment
opportunities. Accordingly, the financial statements have been prepared on a going
concern basis. :

Our report is not modified in respect of thls aalter,




5. Based on our review, conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms:
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with circular issued from time to time, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For BAGARIA &CO.LLP
Chartered Accountants
Firm Registration No. 1134

/4 Q ~,
: "01 VHEE oM i
Vinay Somani " :

Mumbai : ' - Partner
08" November, 201 Membership No. 143503 =
UDIN : 19143503AAAA0E7845



KIDUJA

INDIA LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30TH SEPTEMBER, 2019

16 No. - Particulars
1 |Revenue from Operations “
~ Net gain on fair value change - = - “ = 2,0686.89
2 {Other Income - » = - - 0.01
3 . [Totsl Revenue {142} , - . E L | » » g‘mﬁ ]
4 |Expenses: ‘ ‘ '
(a) Finance cosis 58.14 842 120,31 118.56 27533 418.96
(b) Netloss on fair value change . e 530,67 . 131,96 .
ey Employee benefits expense 396 3.84 378 7.80 7.32 15,80
&) Other expenses Bee B.20 4.81 14,86 | 14.58 20.00
Total Expenses 7 ,W 70.46 859.47 141.22 424.19 454,56
5 ProfitiiLoss] before tax (3-4) {10.76} {70.46) {B59.47)) (141.22) 424.49) 1,612.04
8 [Tax : | '
« Tax admm; for earlier years m,m}{ - “ {©0.10) - oo7
7 |Profiti(Loss) for the mms {5-8) {70.66)] 70.48 gEeaTy  (141.12)] 42419)  1612.27
8 Other Comprehensive Income - . “ “ ‘ - .
9 |Total Comprehensive Income (7+8) {70.86) (7048)  (8s0.4T) (14142} {42419} 181227
10 [Paid up equity share capital 171,80 171.50 171.50 171.50 171,80 171,50
(Face value of Rs.10 each)
41 - [Reserves excluding reviuation reserves (4,967 51}
12 | Earnings per equity share (of Rs.10 each ‘
a3 Basic and Diiuted (Not annualized) §4m}i (4.11) {38.45) (8.23) {mwa;{ 94.01
R -
1 The above results have been taken on record by the Board of Directors &t their mesting heid on 8th November, 2019 duly approved by
Audit Committee.

2 The Auditors have stated in their lirited review report dated 8th November, 2019 that thay are unable 1o xpress an opinion whether

the Company can operate as a-going concem,

Managemenm Comments pertaining 16 above;

Though, the net worth of the Company has sroded. the Company's financial stetements have been prepared on the bagis of gaing
concerm i view of comfont received from the Promoters to the sffect that they will continue 10 support the Company financially and
keep on exploring investment opportunities.

3 . The Company has only single reportable business ssgment Le, ‘investment and dealing in shares and securities’ in temas of
mquiremants of indian Accounting Standards 108 and has s operations located in India.

4 The Company has adopted Indian Accounting Standards (Ind AS") notified under section 133 of the Companies Act. 2013 (the Act)
read with Companies (indian Accounting Blandards) Rules, 20156 from April 01, 2018 e also the effeciive date of transition. Such
transition has besn caried oul from . the erstwhile accounting standards notified. under the Act, read with relevent rules issued
thersunder and guidelines issued by the Reserve bank of Indla ('RBI" [Collectively referrad 1o as "previous GAAP™]. Accordingly, the
impact of transition has been recorded in the opening reserves as at April 01, 2018 and the comespontiing figure presanted in these
resulis have bean restaied/ reciagsified.

TEL.:400 22 100 + 40022 101
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RIDUJA
INDIA LIMITED

5 Thereis & possibility that these financial resulls Tor the current and previous periods may require sdjustments due 1 changes inthe
financlal reporing requirements arising from new slandards, modifications o the existing standaids guidelines issued by Ministry of
corporate atfairs and RBI or changas in use of one of more optional exemptions from full etrospective application of tertain ing AS
pemitted under Ind A8 101,

6 As required by Paragraph 32 of Ind As 101, net profittlloss) reconciliation [Total Comprehensive Income] and equity réconciliations
bétwesn the figures reporied under previous GAAP and Ind AB Is as under.

__(Rs. in Jakhs)

( ciliat - Equity
) Pmﬂﬂ{h?:&l reconciliations e BN
Quarter | Forthe haif | Forthe year ot
Particulars A |
31.03-2019 | Mareh 31, 2019)

IW {loss) as pre provious GAAP/ ﬁquﬁy as per
Previous GAAP

Add:

Fair valuation of financial assets measured through
Profil & Loss

Tax impact thereon

|Net profit as per ind AS/ Equity as per ind AS

‘ m&f r:ammbmﬁw mm ‘

(1.36)  (4,966.85)]
1,619.63 (0.86)

1.612.27 {4,967.51)|

1,812.27

For and on behalf of the Boand of Directors

Date - 08-11-2019

Place - Mumbal
TEL.: 40022 100 « 40022 101 127-8, MITTALTOWER
FAX: &91&»22)%{322 m : NARIMAN POINT
» dgmail.com CIN: L72200MH 1985P1LC038019 MUMBAI - 400 021 INDIA




KIDUJA

INDIA LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2019

. ‘ _ (Rs. in £m;
TASSETS T
Financial assets
Cash and cash equivalents 0.82 07
Qther Financial assels 0.23 018
Total assets 1,08 0.89
il LIABILITIES AND EQUITY
Financiai Liabilities
{I)Trade Payables
{i} total outstanding dues of micro enterprises and small 077 -
anterprises
(ii} total cutstanding dues of creditors other than micro
enterprises and small enterprises 9.81 387
Borrowings {other than debt security) 491895 475161
. Nonfinancial Liabilities
Provisions 862 823
Other non-financial liabilities 0.03 33.19
Equity
Equity share capital 171.50 171.50
Othar equity {6,108.83) {4,967 51)
Total Liabilities and Equity 1,08 0.89

For and on behalf of tha Board of Diractors

m D. Jaipuria

Date : 08-11-2018 Managing Director
Place : Mumbai DIN : 00025537
TEL: 40022 100 * 40022 101 127-B, MITTALTOWER
W (*91«@)@%22 lm NARIMAN POINT

CIN: L72200MH1985PLCO38019 MUMBA! - 400021 INDIA




KIDUJA

A
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019
(Rs. in lakhs)
For the half For the half
year ended year ended
e I 30/9/18 30/9/18
A. Cash Flow from Operating Activities
Loss before Tax (141.22)} {424.19)]
Adjusted for :
Gain on sale of investments (net) - (133.58)
Fairvaluation of Findnclal Assets # 21218
impairment of Investments 5 7407
Operating Profit before working capital changes {141.22)| {271.51 1)
Adjustments for :
{increase) f Decrease in Trade and Other Receivables {0.,08) 0.07
Increase / (Decrease) in Other Current Ligbilities {32, *2’6) {26.23)
Increase / (Decrease) in Trade Payables { 485

Cash generated from / (used in) Operations
Less Direct Taxes paid/ (refund)

Net Cash Flow from / (used in) Operating Activities A
B. Cash Flow from investing Activities
Purchase of investments {82.14
Sale of Investiments “ 1812.88
Net Cash flow from / (used in) Investing Activities B - 1,430.44
| €. Cash Flow from Financing Activities |
Proceeds from Borrowings/{Repayment] of borrowings (Net) 187.32 116.18
Net Cash ﬂw from / (used in) Financing Activities c Wﬁ&‘ 118.15
Net increase/(Decrease) in cash and cash equivale (A+B+C) 9.11 T 3.34
Cash and cash nqmvth {Opening Balance) 071 092
Cash and cash equivalents (Closing Balan 082 4.26 |

Date: 08-11-2018 «

Place © Mumbai DIN : 00025837
TH.: 40022 100 » 40022 101 127-B, MITIALYOWER
FAX: wxm;mzz mﬁ NARIMAN POINT

CIN: L72200MH1985PLC038019 MUMBA! - 400 021 INDIA
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